Condensed interim statement of financial position

as at 31 March 2010 el Sl da __1aYI
(Unaudited) (Expressed in Bahrain Dinars) Al Ahlia Insurance
Unaudited Audited Unaudited
31 March 31 December 31 March Condensed interim statement of income for the
ASSETS 2010 2009 2009 quarter ended 31 March 2010
Cash and cash equivalents 4,856,645 2,417,715 11,200,287 (Unaudited) (Expressed in Bahrain Dinars)
Statutory deposit 125,000 125,000 125,000
Available for-sale-investments 14,724,428 15,674,756 5,788,105 Quarter ended Quarter ended
Receivables 31 March2010 31 March2009
Policyholders 1,735,454 2,621,248 2,900,557 .
. . ’ ’ ’ ’ ’ ’ Gross premiums 2,423,014 3,974,739
Insurance and re-insurance companies 1,560,894 1,367,295 1,789,139 o
Deferred re-insurance premium 1,914,837 2,452,815 2,679,754 ggtm‘;g";fe‘;ﬂﬁs 1 8(1); ggg) f g?g ggg)
Deferred policy acquisition costs 246,852 310,248 389,743 : : . TS T od
Others 427,928 413,871 533,647 Adjustment in unearned premiums 263,141 (194,236)
Outstanding claims recoverable Net premiums earned 1,268,669 1,325,637
from re-insurers 3,987,586 4,000,010 4,656,258
Property and equipment 870,676 881,770 128,693 Gross claims paid (1,767,572) (1,696,975)
Claims recovered from re-insurers 718,707 326,459
TOTAL ASSETS 30,450,300 30,264,728 30,191,183 Outstanding claims adjustment - gross 356,108 246,791
Outstanding claims adjustment - re-insurance
LIABILITIES Recoveries (12,425) 121,397
Insurance funds Net claims i d 705.182 1.002.328
Outstanding claims - gross 7,840,127 8,196,236 8,581,772 et claims incurre —(705,182) —(1,002,328)
Unearned premiums 4,005,916 4,807,036 5,475,570
Unearned commissions 467,460 497,234 608,889 Z\anagemgnt_expenses qig’g;g) q;?’%g;)
Other technical provisions 235,291 235,291 434,285 et commission income * >
Payables and other liabilities (8,979) (14,055)
Policyholders 246,519 179,841 344,760 ces 3 .

Insurance and re-insurance companies 1,966,003 2,484,212 3,190,853 Underwriting profit for the period 554,508 309,254
Others payables 1,456,393 1,052,448 2,822,761 Investment income 466,410 296,160
Employees’ terminal benefits 142,893 149,632 140,330 Other income/ (expenses) 20,970 (7,922)
TOTAL LIABILITIES 16,360,602 17,601,930 21,599,220 Totalinvestment and other income __ 487,380 288,238

General and administrative expenses (189,167 (181,894)
TOTAL NET ASSETS 14,089,698 12,662,798 8,591,963 P )
Net profit for the period before
SHAREHOLDERS’ EQUITY Directors’ remuneration 852,721 415,598
Share capital 5,399,077 3,998,351 3,998,351 Directors’ remuneration - (12,000
Statutory reserve 1,671,841 1,671,841 1,470,048 )
Investment fair value reserve 3,931,554 3,157,422 700,922 Net profit for the period transferred to
Retained earnings 3,087,226 3,835,184 2,422,642 statement of comprehensive income __ 852,721 403,598
TOTAL SHAREHOLDERS’ EQUITY 14,089,698 12,662,798 8,591,963 Basic and diluted earnings per share 16fils 8fils
Condensed interim statement of changes in shareholders’ equity for the quarter ended 31 March 2010
(Unaudited) (Expressed in Bahrain Dinars)
Investments
Share Treasury Statutory fair value Retained

capital shares reserve reserve earnings Total
At 31 December 2008 3,638,250 (3,724) 1,470,048 2,020,836 4,200,630 11,326,040
Bonus shares issued during the period 363,825 - - - (363,825) -
Dividend for 2008 - - - - (1,817,761) (1,817,761)
Total comprehensive loss for period - - (1,319,914) 403,598 (916,316)
At 31 March 2009 4,002,075 (3,724) 1,470,048 700,922 2,422,642 8,591,963
At 31 December 2009 4,002,075 (3,724) 1,671,841 3,157,422 3,835,184 12,662,798
Bonus shares issued during the period 1,400,726 - - - (1,400,726) -
Dividend for 2009 - - - - (199,953) (199,953)
Total comprehensive income for period - - - 774,132 852,721 1,626,853
At 31 March 2010 402,801 724 1,671,841 931,554 7,22 14,089,69

Condensed interim statement of comprehensive income
for the quarter ended 31 March 2010
(Unaudited) (Expressed in Bahrain Dinars)

Net profit for the period

Other comprehensive income:
Available-for-sale investments:

Unrealised fair value gains/(losses) during the period
Movement in fair value reserve on sale of investment

Other comprehensive income/(loss) for the period

Total comprehensive income/(loss) for the period

Quarter ended

31 March2010

Quarter ended

31 March2009

852,721 403,598
1,138,792 (1,319,914)
(364,660) -

774,132 (1,319,914)
1,626,853 (916,316)

Condensed interim statement of cash flows for the

quarter ended 31 March 2010

(Unaudited) (Expressed in Bahrain Dinars)

Operating activities
Net profit for the period
Adjustments for:
Depreciation
Dividend income
Directors’ remuneration
Interest income
Realised gains on sale of available - for - sale
investments
Changes in operating assets and liabilities:
Receivables
Outstanding claims recoverable from re-insurers
Insurance funds
Payables and other liabilities

Provision for employees’ leaving indemnity, net
Net cash provided by operating activities

Investing activities

Dividend income received

Interest income received

Purchase of property and equipment

Purchase of available-for-sale investments
Proceeds from the sale of available - for - sale

investments

Net cash provided by investing activities

Financing activities

Dividends paid

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents, beginning of the period

Cash and cash equivalents, end of the period

Quarter ended
31 March2010

Quarter ended
31 March2009

852,721 403,598
13,941 11,896
(276,287) (206,794)
12,000
(41,153) (88,008)
(148,970) (1,358)
1,279,512 (1,499,746)
12,424 (121,496)
(1,187,003) 520
(242,282) 1,678,987
(6,739) 3,224
256,164 192,823
276,287 206,794
41,153 88,008
(2,847) (353)
(226,139)
2,099,569 67,373
2,188,023 361,822
(5,257) (9,303)
(5,257) (9,303)
2,438,930 545,342
2,417,715 10,654,945
4,856,645 11,200,287
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